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Memo

To:
CRA Board Members
From:
Jeremy Earle, Executive Director
CC:

Date:
7/31/13
Re:
ILA’s From Broward County-Parking Garage Gate Arm System
CRA Board Members,
As discussed at both CRA and City Commission meetings, attached you will find the loan agreement, the promissory note and the exhibits for the gate arm system for the parking garage in the amount of $273,790.  Both the CRA Board and the Dania Beach City Commission must approve these documents in order for the city to receive the funds.  These agreements represent the last of the Redevelopment Capital Program funds that we were able to use for various projects in our city including the neighborhood projects.  Although we initially negotiated $6.3 million dollars from Broward County, we ended up using approximately $5.3 million dollars on projects such as Dania Beach Heights, Sun Garden Isles, College Gardens, our incentive programs, and of course the parking garage.  
Attached you will find a sheet that was published by Broward County this year, although all of the numbers are not exactly correct especially as it relates to Dania Beach, you will still see that the DBCRA was able to negotiate more of the funds from Broward County than any other CRA that did not receive county tax increment financing.  
Recommendations:
Motion to approve the loan agreement and the promissory note in the amount of $273,790 for the parking garage gate arm system.
, observations and owner f
 , customer review, observations and owner feedback.
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